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CURRENT STATE

2009:
- sum of deals with private 

equity funds: USD 750+ million
- volume of new funds 

announced to start fundraising: 
USD 2+ billion

1Q 2010:
- sum of deals with private 

equity funds: USD 300+ million
- volume of new funds 

announced to start fundraising: 
USD 800+ million
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TRENDS

1. Increasing deals activity. Number of deals in 1Q 2010 almost the same as 
in the whole 2009.

2. Diversification of deals. While the deals in 2009 were mostly in retail 
sector – now we see increased activity for example, in IT, entertainment, 
services.

3. Increasing of fundraising activity. Inevitable for supporting further deals 
and market development. Increasing volume of announced funds that is 
higher than the volume of deals could also mean the increasing 
opportunities for PE investors on the market.

4. New funds based on money of Russian HNWI. Foreign funds looking for 
HNWI in Russia (totally ~100 000 HNWI in the country with USD 300 
billion), but they mostly prefer to have active role and form their own 
funds (Foresight Capital Partners, S-Group Capital Management, etc.)

5. Stabilization of distressed assets activity. In 2009 most of the deals – with 
distressed assets. In 1Q 2010 the situation changed, market comes to its 
normal state. Though great opportunities on distressed assets market, 
new players would come.

6. Increasing/remaining activity of international investors (EBRD, IFC etc).
7. Increasing activity of government, showing the increasing role of such 

investments (starting funds with state companies, for example, Rusnano, 
Vnesheconombank, etc.; adjusting legislation for supporting funds 
activity).
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CURRENT STATE OF PE MARKET IN BRIEF

DEVELOPING MARKET WITH HIGH POTENTIAL 
OF EXPECTED GROWTH 
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RUSSIA – MACROECOMIC FACTORS

• large economy (GDP: USD 1.230 billion)
• 140+ million population
• nearness to European countries
• diversified economy (almost all kinds of industries and activities are represented in the country)

OUTLOOK FOR RUSSIA, 2010-2011

• increasing price of the oil (driver of Russian economy, increase from 35$ to 76$ in short time)
• small level of total external debt (about 30% of GDP)
• large gold and foreign exchange reserves (~USD 484 billion) 
• low budget deficit
• stable political situation
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RUSSIA – MACROECOMIC FACTORS
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SUCCESS STORIES, HIGH RETURNS

EXAMPLES:

Delta Private Equity invested in «National Cable Networks». Period
of investment ~1 year.
Sum of investments - USD 5M, sum received after the exit - USD 20M.

Renova Capital invested in Internet-provider «Corbina telecom».
IRR for the fund - 160%.

RETURNS OF FUNDS WITH EBRD INVESTMENTS:

Source: EBRD, EVCA
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OPPORTUNITIES IN BRIEF

THE LAND OF OPPORTINITIES FOR INVESTORS 
HAVING EXPERTISE ON THE MARKET OR 
INVESTING IN TEAMS WITH SUCH EXPERTISE 
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